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IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION

LA. No. 228664 of 2026
IR

1.C. (Civil) No. 02 of 2004

I the Matter of -

SECURITIES AND EXCHANGE BOARD OF INDIA . Petitioner
Yersus

GOLDEN FORESTS INDIA LIMITED .... Respondent

REPLY ON BEHALF OF THE COMMITTEE-GFIL

CONSTITUTED BY THE HON’BLE SUPREME COURT.

MOST RESPECTFULLY SHEWETH:

1. That the Committee has perused the content of present application and
would like to submit that the same are misleading as some of the facts
have been presented in a distorted manner.

2. That the Golden Forests Group of about 110 companies, societies and
frusts was promoted by single family known as Syals consisting of R.K.
Syal (DOB: 3.12.1951), his father Amrit Lal Syal (DOB: 12.11.1928), his
wife Neena Syal (DOB: 20.6.1956), his sister Pamila Syal (DOB:
17.8.1955) and his brother in law H.K. Sinha (husband of Romila Syal).

3.  That the company Golden Forest India Limited was incorporated in

1987 with authorised capital of 10 lac equity shares of Rs. 10 each
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valued at Rs. One Crore. The issued, subscribed and paid up capital was
only 30,000 shares of Rs.10 each, amounting to total RS.S,OO,OOD/-. The
promoters of the company and the subscribers were Lamber Singh (7500
shares), Vinod Mahajan (7500 shares), Harbhajan Singh Padda (2500
shares), Neena Syal (2500 shares), A. L. Syal (2500 shares), H. K. Sinha

(2500 shares) Rajesh Syal (2500 shares) and R.K, Syal (2500 shares).

As per last audit report (as on 30.9.2000) filed by Golden Forest india
Limited with ROC, the directors of the company were R.K Syal, Neena
Syal & K.S. Rawat and paid up capital was. 1,00,000 shares of Rs. 10/-
each held by Neena Syal (18300), A.L.Syal (32500), R.K.Syal (4300),
Pamila Syal (2400), Madhulika Syal (11 900), Madhurima Syal (11200)
and Nikhil Syal (12400). It is also mentioned that H.K.Sinha & Romila

Sinha transferred their respective 2500 shares to Pamila Syal.

That the company Golden Projects Limited was incorporated in 1996
with authorised capital of 10 lac equity shares of Rs. 10 each valued at
Rs. One Crore. The issued, subscribed and paid up capital was only 71
shares of Rs.10 each, amounting to total Rs.710.00 The promoters of
the company and the subscribers were R. K. Syal (10 shares), Pamila
Syal (10 shares), Bimla Syal (10 shares), Romila Sinha {10 shares), A.
L. Syal (10 shares), Neena Syal (10 Shares), H. K. Sinha (10 shares)
and Mr. Ashwani Kumar (1 share).

As per filed audit report (as on 30.8.2000) filed by Golden Projects
Limited with ROC, the directors of the company were Pamila Syal, A.L.
Syal and Neena Syal and shareholders were RK Sval (11 of Rs10/

each), Pamila Syal (10 of Rs10/- each) and Romila Sinha (10 of Rs10/-
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each). It is also mentioned that Bimia Syal transferred her 8 shares to
M/s Damos Investment P Ltd.

That however, the third-generation family members i.e. Nikhil Kant Syal
(DOB 6.5.1981), Madhurima Syal (DOB: 2.11.1986) and Madhulika
Syal being minors were neither appointed as Directors nor were allotted
shares in any of the group companies. The claim of Nikhil Syal to be a
major shareholder is totally illegal and without any basis.

That the applicant has absolutely no locus to claim any vested rights in
the management of the companies or its properties. Even the
promoters/ directors had a very negligible and minuscule investment in
the companies and evidently, all the properties were purchased with the
deposits of lakhs of gullible investors who were cheated by the
promoters as their promised returns were never paid back, with the
result that SEBI had to initiate action against the defaulting companies.
Despite having committed most egregious fraud, the applicant and
other promoters has the audacity to come to the Court and say that
they be now allowed to repay the principal amount invested by the
depositors 25/30 years ago, which would be an absolute farce and
great injustice to the depositors, who lost their valuable and hard
eamed savings and were financially ruined due to acts and omissions
of the promoters. The applicant or the other surviving promoters of the
companies cannot be allowed to unjustly enrich themselves simply
because the prices of the lands have inflated manifold over the years
and the value of money has depreciated. Here one cannot be oblivious

of the fact that some of the promoters/directors were prosecuted for
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having duped the depositors and were also convicted in case FIR Nos.
64, 65 & 66 dated 23.12.2000 registered with PS Punjab Vigilance
Bureau Patiala under sections 420, 408, 467, 468, 471 & 120 B of IPC.
That being so, the necessary implication is that the properties were
acquired with sale proceeds of crime and as per the provisions of
Prevention of Money Laundering Act, 2002, such properties are
required to be attached and forfeited and their promoters cannot be
said to be left with any interest in the title of such properties.

Here it is further worthwhile to point out that during the period of 1997 to
2016 several Indian states have enacted specific iegislation commonly
styled as the Protection of Interest of Depositors (in Financial
Establishment) Act to safeguard public deposits from fraudulent Non
Banking financial companies. The states include Tamil Nadu (1997),
Maharashtra (1999), Himachal Pradesh (1999), Goa (1999). Andhra
Pradesh (Telangana) (1999), Delhi (2001), Bihar (2002), Gujarat
(2003), Karnataka (2004), Jharkhand (2011), Haryana (2013) and Uttar
Pradesh (2016). Under the provisions of this Act, such properties,
which are acquired by duping depositors, are required to be attached
by the State Government and sold to repay the depositors. The
attachment under the said legislation overrides any other charge or
right which is to be treated as subservient to the statutory charge
created under the said legislation.

That it further needs to be brought to the notice of this Hon'ble Court
that the companies never transacted any business generating revenue
other than collecting deposits from gullible investors offering attractive

and infeasible retums nor the companies made any real profits out of
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any legitimate business. Thus, the promoters, much less the applicant,
have absolutely no locus standi to claim any right in the companies or
the properties.

That the two companies Golden Forest Indiaz Limited and Golden
Projects Limited collected crores of rupees from innocent investors
under lucrative finance schemes floated by them which promised
minimum rate of interest @17% compounded annually. It is thus clear
that the Syal Family did not invest any personal money into these
companies. It is the money of the lacs of investors with which the
company purchased landed and other properties.
That in between 1991 and 1996, the company floated about 100 shell
companies, frusts and societies and with a malafide intention of
grabbing money of the investors, large funds were siphoned off to those
shell companies either by purchasing shares or by giving advances or
by “Share Application Money’. However, there is no evidence whether
the shares were finally allotted or application money was refunded nor
any such information on details were provided by the promoters to the
Committee. The Committee has perused the balance sheet of the
companies procured from ROC and found that:-
a) Golden Project Lid purchased 264 preference shares of Golden
Forests (India) Lid vaiued at Rs.26,40,00,000/- in 1999.
b) The balance Sheet of Golden Projects Ltd, as on 31.3.2000,
shows payment of Rs.8,18,04,020/- fo ISIR Constructions Pvt.

Ltd (a subsidiary company) by way of application money.
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f)

A
Schedule 6 of balance sheet of Golden Forests (India) Ltd for the
year 2000 shows that Rs.48,72,17,102/- was invested in group
companies largely as share application money.
Golden Forests (India) Ltd purchased 33,25,470 shares of Rs.10
each of Golden Lease Finance Ltd against payment of Rs.
3,32,54,700/- and schedule E of the balance sheet of Golden
Lease Finance Lid for the year 1999 shows that Golden Lease
Finance Ltd purchased 12,30,400 shares of Golden Tourists
Resorts and Developers Ltd valued at Rs.1,33,51,259/ The
market value shown is Rs.2,23,31,760/-.
There is an observation at Para 7 of the Auditor's Report of
Golden Projects Ltd. for the year 1999 — 2000, filed with the
Registrar of Companies, which reads as under:
7. During the year the company has made payment to M/s
Golden Forests (India) Ltd directly or indirectly as a continuous
process against the agreement entered between Golden
Projects Ltd and Golden Forests (India) Ltd. for purchase of
land from Golden Forests (India) Ltd. vide agreement to sell
dated 02/04/99. As on 31st March 2000 the total advance given
stands at Rs.18,05,86,070.74. As per information given to us
and on the basis of terms and conditions of the agreement the
tities of the land proposed to be purchased shall be passed on
in a period of 3 years from the date of agreement.”
A large number of lands were purchased in the name of the shell

companies with the money so siphoned off. It is thus evident that



the promoters were purchased with the funds collected from the

investors and the promoter had little contributions.

10. That the company started committing defaults in repaying the

11

12.

investment made by investors which caught attention of the regularity
body of SEBI who after conducting investigation into the affairs of the
company, passed restraint order in 1998 on the company not to collect
any further money from public. Thereafter, Bombay High Court vide
order dated 23.11.1998 passed in WPC 344 of 1998 restrained the
company and its subsidiaries as well as the Directors not fo dispose of
any property of the company. The Punjab & Haryana High Court also
vide order dated 17.8.2001 passed in CP 60 of 2001 restraint the
company not to alienate the property.

That Punjab Vigilance Bureau also conducted investigations into the
affairs of the company, registered number of FIR's under section IPC
420, 406, 467, 468, 471 & 120 B of IPC against R.K. Syal, Amrit Lal
Syal, Neena Syal, Pamila Syal and H.K. Sinha and arrested them on
23.12.2000. R.K. Syal was convicted in FIR no. 66 dated 23.12.2000
and Pamila Syal was convicted in FIR no. 64 & 65 dated 23.12.2000.
Copies of Judgments dated 17.9.2008 & 10.9.2008 passed by CJM
Patiala passed on FIR No. 64, 65 and No.66 respectively are annexed

as ANNXEURE R-1, R-2 & R-3. (Pg_ S toPg 2£ ).

That after the arrest, Syals, ignoring court orders, passed hundreds of
antedated resolutions dated 5.12.2000 and 30.08.2000 to sell the
properties of Golden Forest Group to misappropriate funds collected

from the investors. They also settled properties before Lok Adalats.
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That the Syals in order to have personal gains kept on seliing
properties of the companies even after restraint order dated 17.8.2004
passed by this Hon’ble Court in the matter of T.C. (Civil). 2 of 2004. For
example, Pamila Syal was involved in the illegal sale of Issapur land in
Delhi. In this regard, FIR No. 192/2007 under Section
406/409/467/468/471/120-B of the IPC was registered with P.S.
Jafarpur Kalan, Delhi. She filed anticipatory bail application no. 176 of
2015 before Delhi High Court which was allowed on 9.10.2019,

As per Additional affidavit submitted by Sanjay Kaushik on behalf
Pamila before the Delhi High Court, there were about 156 cases
pending as of 12.2.2015.

That applicant Nikhil Kant Syal was also found involved in such illegal
sales. He was named as accomplice in the illegal sale of property
situated in Issapur, Delhi in connivance with Naresh who on the basis
of a forged resolution of 5.12.2000 collected sale consideration. In this
regard, FIR No. 192/2007 under Section 406/409/467/468/471/120-B of
the IPC was registered with P.S. Jafarpur Kalan, Delhi. An investigation
report filed by Addl. Dy. Commissioner of Police, Anti Forgery Section;
EOW Crime Branch, New Delhi before High Court of Delhi in the matter
of criminal misc. no. 587 of 2011, reveals that Nikhil Syai was present
at the time of sale deed was executed. The report also states that Nikhil
Syal did not join the investigation so far. Copy of the report is annexed

as ANNEXURE R- 4 (pg 2/ to pg_32)

Not only this, Nikhil Syal also signed 14 sale deeds as witness on

17.11.2004, pertaining to the land situated in Gurgaon. The Committee
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had also summoned him in the matter of sale of properties in Mirpura in
the name of R.K Syal and Neena Syal as their Power attorney holder,
in violation of order dated 17.8.2004 passed by this Hon'ble Court in the
matter of T.C. (Civil) 2 of 2004 restraining the direciors 'to sell their
personal properties. As he did not appear before Committee, a
contempt petition has been filed before this Hon'ble Court which has
been numbered as Contempt petition no. 942 of 2024 and is pending
decision.

That the ex-management has not cooperated with the Committee in
any matter. They did not provide any information with regard to:
a) the properties purchased by promoters in the name of company
with the funds received by the companies from investors:
b) the properties purchased by promoters in their personal name
with the funds received by the companies from investors:
c) the detail of investors from whom funds had been received by the
companies;
d) how much money of the investors was withdrawn by the
promoters for their own use;

e) the returns filed by the companies with ROC.

Rather the company has always been creating hurdles by filing
objections against the auctions/sales conducted by the Committee under
the guidelines of the Hon'ble Supreme Court contained in orders dated
5.9.2006 & 15.10.2008 passed in T.C.(Civil) 2 of 2004. This fact has
been supported by the petitioner M/s Raiganj Consumer forum who has

also filed 1A 77100 of 2023 with the following prayers by Raiganj Forum:
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“(a) Pass an order directing that any agreement, documents
showing title and interests on the properties of the Golden Group of
Companies post order dated 23.11.1998, 17.8.2004 and 5.9.2006 will
have no claim or bearing on the properties of the Golden Group of

Companies and the same are null and void.

(b) Pass an order directing the ex-management has no locus standi

in any of the proceedings related to the Golden Group of Companies;

(c) Initiate appropriate contempt proceedings against the ex-
management, Nikhil Syal, Neelam Bedi and others, for flouting orders

dated 17.8.2004 and 5.9.2006 passed by this Hon’ble Court;”

17. That the assets purchased by company with the funds received from
the investors have appreciated multifold whereas the investors have
only received 70% of the principal of the invested amount in contrast
with a promised interest of minimum 17% compounded annually.
Paying only the principal of the invested amount, as proposed by
applicant, would amount fo betraying the investors. lllustratively, if an
investor made a deposit of Rs.10,000/- in 1996 and has received only
Rs.7,000 being 70% so far, would it be fair to return another only
Rs.3,000/- and end the relationship after 30 years?

It is submitted that the interest amount is a mandatory and undeniable
right of the investors. This cannot be ignored as they have been waiting
for their hard earned money for 25 years (if counted from the year

2000). The Committee strongly recommends and prays to the Hon’ble
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Supreme Court to consider and pass direction with regard to payment
of interest also at the appropriate time.

As per the schemes floated by the companies i.e. Golden Forests India
Limited and Golden Projects limited, the interest promised to be paid
was about @ 17% per annum for one year tenure. However, the
interest for greater tenure was even higher. So even if simple interest is
calculated @17% on total principal amount Rs.800 crore, it comes to
Rs.153 crore for just one year. Therefore, the funds required for paying
simple interest @ Rs.153 crore per annum for 25 years i.e. since the
year 2000 when companies closed its business, shall be Rs.153 crore
X 25 years = Rs.3825 crore.

Copies of schemes of the companies are annexed herewith as
ANNEXURE R - 5 (pg 31 to pg.357)

And total funds required for payment of principal amount and simple
interest @ 17% per annum for 25 years as committed by the
companies shall be Rs.900 crore + Rs.3825 crore = Rs.4725 crore. It
will not be out of place to include additional funds for fresh claims which
are being still received by the Committee even after the cutoff date and

money would be required for disbursement of the funds too.

That the applicant neither has locus standi nor has he presented the
facts in the correct manner. This is an attempt only to show reduced
total liability of the companies to his own advantage. The proposal
made in the application is totally malafide, preposterous, baseless,
unjustified and against the interest of lacs of investors who are waiting

for justice to be done to them.



19. Therefore, in view of the correct facts, as described above, the
application may please be dismissed with exemplary costs, as the

same has been filed with a malafide intention of grabbing money

belonging to the investors.

New Delhi Filed by
Date:

Saumya Datta,

Advocate on record

Counsel for Committee — GFIL

(Appointed by Hon’ble Supreme Court of India)
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iN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL JURISDICTION

I.A. No. 228664 of 2026
IN
T.C. (Civil) No. 02 of 2004

in the Matter of :

SECURITIES AND EXCHANGE BOARD OF INDIA ... Petiticner
Versus

GOLDEN FOREST INDIA LIMITED .... Respondent

AFFIDAVIT
I, Shri Brij Mohan Bedi, S/o Shri Sadhu Ram Bedi, aged about 75 years,
ofo  Chairman Committee-GFIL, Flat No. 1085/1, Sector-35-B,

Chandigarh, do hereby solemnly affirm and state as under:-

Lo 1. That]am one of the members of the Committee appointed by the
Hon'ble Supreme Court. | am duly authorised and being fully
competent and fully conversant with the facts and circumstances of

the case, | am competent to swear this affidavit.

2. That | have read the contents of accompanying reply which has

been prepared under my instructions.

3. That the contents of the accompanying reply are true and correct to
the best of my knowledge and are derived from record of the case.

Annexure are true copy of its original. ﬂ

DEPONENT
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VERIFICATION:-
l, the deponent above named, do hereby verify and state that the contents

of paragraph 1 to 3 of the affidavit are true to my knowledge based on

records of the case, no part of it is false and nothing material has been

concealed there from.
Verified by me at on this the 224K day of August, 2026.
—_—

DEPONENT
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ANVEXURE.- R s

IN THE COURT OF SH. RANJIT KUMAR JAIN, PO | ‘
CHIET JUDICIAL MAGISTRATE, PATIALS. Ly

PG No. 25T o Qn-3-2%
Decided On: 17.092008

State Versus

Pamila Syal demghier of AL Syal, resident
af House No 573, Seclor 1. Panchila

EEURIIES L € oag i

FIR Na.64 dated 23.12.2000
UfSs 406420467468 471,120-8 IPC
& Section 2(2) of the .and Reforms Act, 1972
Police Stalion Vigilance Buresn, Patials
Present: APP forthe State. _
Acensed in custody with Sh. R.8 Kambaj, Advocate.
JUDGMENT

L Above named gceused alongwith other accused, have bhaen

“challaned by the Officer Incharge, Pohoe Biation Vigilance Burean, Palmla,

/m 1n case FIR Na.6d dated 23 122000, for affence pumshable under Sections
. _ ?/) 406420 467.468.471.120-8 1PC and Bection 7(2) of the Land Reforms Acl,

o &

1972 and senlto face trial

il Brietly stated, case of prosecubon s that Yigllance Bureau
Patiala came {0 know Hom relisble sources that M/s Golden Forest Pvi.
[td.. has been registered as @ public hmided company. Lakeron, this
company was allotted non-banking gazetied mdustnal classtfication Code

16.5 hy the Department of Companies. The company was having dyectors

front fime to time namely R.K Byal, AT Syal HK. Smah, Bimia Syal,
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A ‘i, 3 Edoieuds Thooon 3 g 3 y .
vyl Neresh Pan, Pounls Syl 18 sampany purchaeed the bamd for
3o 3
the e ﬂs‘ghm it b thp S land and fer pannt e fvent o the res of
Prasmsh The 3 : : ot
T SRNIEEY _g*}i;%ri.-ﬁﬁﬁﬁﬂ thy Bawd Iy colitchne nunsey froan fieg
;?f&.?é%ﬁm-' aitd pesared (hag z;.ﬁi_m L e as ’eyg_i};-hg: giveh ihe Prondsty aghis over

that fsnd The compuny issued advimee oheques 1o the mvedtore The

sempany has pmichased nd o Do Huss, The company bas obtaned

money from the publie e the shape of hxed deposte. The company R
porchased abpm 220 seres of land m Punjaly through power of siiomeys
The company i pmd less money o the owners mwd has got the sale deeds
exeeuted for the higher value, The shovesad lond purchased by the
comyuury has not been developed. Laond is lymg vacant,  Possession was
alsg not delivered to the mivestors, Gwnership rights have also st boen
gven o the mvesiors. Money was oblamed by the company by givng
allurement 1o the investors thet they will he given possesszan of the faad
alongsvith ownership rights. The post dated cheques given ta the mvestors
have not been encashed by the hanks. The company has not given te
sitimation ta Collector ender Sction 6 of the Land Reforms Act and has
violated Section 7(2) of the Land Reforms Adh 1972, The company w

conmince with its Dirgetors has collected the money by defrauding locs of

peaply snd has emberzled croves ol rupees, The acvused g8 such have

conmmtted the offences punshable under Rections 406, 420, 46736R4TT,

12004 PG and Section 7(2) of the Landt Refbrma Act, 1972, Case was

et
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eEistiered, ¥m-;wiigmm WOS vomenced. Acopsed Were arrested, ABer
completion of myvesbpanon, chuflan Apamst the nootsed was presented in

LOnH,

2 On presentation of the challan, sooused were supplied with the
copies of dacuments as required mider Section 207 CrP.C,, free of costs.

However, acoused Rajesh Syal. Lehmbar Bingh, H.K Sinha, Remila Sinha

ﬁ‘g,g};ﬁz aﬂ{i ﬁc¥6¢$}?ﬁ§ IWEY &ig@hm‘gﬁ{z a8 pﬁ;ﬂﬁﬁ S}rﬁ} WS axa-?(}n‘ted ase

Director and an officer in default of the company. A prima faci case
| pumshable under Sections 420, 467, 468, 471, IPC was found and made out
: agamnst accused Pomila 8yal and she was charge sheetad accmﬂingﬁ;‘ The
1 accused pieaded guilty to the charge and claimed no t:;‘iai-';__ Her confessional
M staiement has also been recorded. Confessional statement as made hy

accused 18 voluntary, without any foree and undue nfluence. In my view,
she has made the statement with free consent. On the basis of confessional

stalement, | hereby held the accused puilty for offence punshable under

| Sections 420,467 468471 of TPC and convict her. 1et she be questioned on

the quantum of sentence.

Fronounced.
SBeptember 17, 2008




QUANTUM OF SENTENCE

Present: APP fowe the State,
Conviet in custody with counael,

I have heard the conviot on the quantum of sentences. The
convict prayed for tsking lenient view in the matter of sentence hemg old
ags woman. The convict has committed a Sﬁr*;ixiuﬁ offence and as such sho 13
&» not entitled to any leniency. Hence I hereby sentence her as under:-

/i Under Section 42011970 Rigorous lmprisenment tor a period of
: | . e yeur
Under Section 467 1PC Rigorous Imprisonment for a pericd of
three years
Under Nection 468 1P°C Rigorouas lmprisonment for a period of
' une year
Under Section 471 1PC Rigorous Imprisonment for a period of
one yesr

1 Al the sentences shall run concurrently. However, the period of detention

! during investigation and trial is ordered to be set off towards the substantive

sentences. File be consigeed to Judicial Recard Room.

September 17, 2008 Patiula,
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e IN'THE COURT OF SH, RANJIT KUM &
f _ e e BUMAR JAIN, PUS,
CHIEF JUDICIAL MAGISTRATE, PATIALA.
fi P.Ch Na-.g?g“f} * ol r’ b § e
/ Decided On: 10.09.2008
__;’i State Versus Pomila Syal daughter of A1, Sval, resident
/ _
/ of House Na.573, Sector |, Panchkula
;' xveresnBccused
/ FIR No.65 dated 22.12.2000
v U/8s 406,420,467 468 A71.477-A,120-B 1PC
/ & Section 7(2) of the | and Reforms Act. 1972
/ Police Station Vigilance Bureau, Patiala
Present: APP for the State,
Accused in custody with §h, R.8 Kamboj, Advocais,
JUDGMENT
I. Above named accused alongwith other accused. have been

challaned by the Qtficer incharge, Police Station Vigilance Bureau. Patiala,
in case FIR No.65 dated 23.12.2000, for offence punishable under Sections
406,420,467 468,471 4T7-A,120-B TPC and Seotion 7(2) of the lLand

Retorms Act, 1972 and sent io face trial.

2. ~ Dostly ﬁf;&zec’i, case of prosecution is that Vigilance Burean

: Tprest Py
Patiala came to know from relighle sources +hat Mis Golden bore

Jblic limited company. Fateron, this

Q %Ee been registered a5 & D

tad i ; sifigation Code
company was allotted non-banking gazetted industrial elassific

) v mg directors
n0.5 by the Department af Companies. The company Was heving

R K Syal, Bimid Syal, Pomila Syal and Neena

from time to time namely




Phe company purchased the leed tor the development of the
agrecuttrsd band and to plant the Torest i the area of Pumab The company

Emra e G £ opbes | A e o bt epiie e puais ;
purchasedt the land by collectmg mooey from the pubhe and assased that the

mvestors will be given the property nghts over that fand. The company ‘}

2
o
4

msted advance cheques o the mvestors. The company has purchased land

i Dera Bass and Hoshiarpur, The company has obtained mwoney from (e

T

public m the shape of fixed deposits. The company has purchased about 210
acres of land in Dera Bassi through power of atiorneys, The company has
paid less money o the owners and has gol the sple deeds executed for the

lugher valne. The abovesaid land purchased by the company has not been

developed. Land is lving vacant. Possession was also not dehivered to the
mvestors. Ownership rights have also not been given to the mvesiors,
Maoney was obfained by the company by giving allurement 1o the nvestars
that they will be given possession of the innd alongwith ownerslip nights.
The post dated cheques given to the byvestors have not besn encashed by the
e intimation to Collector under Keghion

banks. The company has not given th

& of the Land Reforms Act and has viotated Seetion 7(2) of the Land

Reforms Act, 1972 The company connivance wiil ity Direalors has
collggted the money by defranding lacs af people and b ppiiezmiad crores
Have @mﬁmgﬁﬁﬁ the otiences i’m‘:‘*f‘h‘*ﬁ?%

Section 7(2) of the

ipees. The acoused as such

under Sections 406, 420, 467468471, 120-B W and
was registered. Ipvestigahon  Was

nnﬁﬁ‘fﬁmﬁ&@ﬁﬁm@ﬁﬁ . ig‘?zgﬁﬁﬁ
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/ wwnmerend Acvused wers atvestod  Ater wommpition of mvetieten o

chaften agains the negused was prosented i Court

it

: U presentation of the chailan, Mﬁm were supphiod with the
apmes ol documents ax requered under Soction 207 CoP €. free of conts
Hwever, accused RK Syol, Neona Syal and AL Syal were discharged by
the leamed Conrt of Judical Magistrate Ist Class, Ragmin on 64 16 2004

as Pomila Sval was appowted as Director and an oificer m delault of the

sommpaay. A pruma tacie case panishable under Bections 420, 457 368 471

477-A IPC was found and mads oul against accused Posmla Sval and she

aj‘._- .I“., <. ,-

was charge sheeted accordingly. The accused pleaded not guibty o the

charge and clamed inal.

4, However, during the course of trial, accused Pomila Sval has

desired to make confessional statement. Accordingly her contessional
staiement has heen recorded. Confessional statement as made by acaused
voluntary, without any force and undue mfluence. In my view, she has made

h free consent. On the hasis of confessional stazement. |

i e oo o Lt ISR S e R - L R, T T [ TS TR e

September 10, 2008




QUANTUM OF SENTENCE

Present: APP for the State. .
Conviet in custody with counsel,

[ have heard the convict on the quantum of sentence. The

conviet prayed tor taking lenient view in the matter of sentence heing old ;-;"

age woman. The convict has committed a serious offence and as such she is f
not entitled to any leniengy. Hence I hereby sentence her as under:- g{_é
. g i ';a§
Under Section 420 IPC Rigorous Imprisonment tor & period of - &»{’%
one yeur : i S
Under Section 467 1PC Rigorous Imprisonment for s period of it
three years
Under Section 468 [PC Riporous lmprisonment for & period of
; E O yeur
- . Under Section 471 IPC Rigorous Imprisonment for a period of
5 botrer VRE year
& Under Section 477-A IPC  Rigorous Imprisonment for 2 period of
three years '
o s ;
| Al the sentences shall run concurrently. However, the period of detention ;
during investigation and trial s ordered 1o he set off towards the substantive
|
sentenees. File be consigned to Judicial Record Room.
Pronounced, {hief Judicial Magistiate, ! b

September 10, 2008 Putials.




(N THE COURT OF SH. RANJIT KUMAR JAIN, PUN,
CHIEF JUDICIAL MAGISTRATE, PATIALA.
o ’a*.‘-f;\-l
P.Ch Ng, 2540 *5;;‘ =30 90

Deeided On: 10.00.3008

Versus Rakesh Kant Syal son of Amrit 1 4l Syal,

regident of Kothi Na.3780, Sector 12
Panchluln.

?

cerves e AROUSEd
FIR No.66 dated 231 2.2000
Ufg’& f%ﬁ?ﬁg@ﬁi}ﬂﬁ?g%&é?} A77-5,120-B 1PC
& Section 7(2) of the |and Reforms Act 1972
Police Station Vigilance Burens, Patiala

. Present: APP for the State. |
Accused in custody with Sh, .8 . Kamboj, Advocate.

JUBGMENT

1. Above named accused alongwith other acoused, have been
challaned by the Oftficer Incharge, Police Station Vigilance Bureau, ?&ﬂaﬁm
in case FIR No.66 dated 23.12.2000. for offence punishablo under Sectians

406,420 467468,471,477-A, 120-B IPC and Section 7(2) of the land

Retorms Act. 1972 and sent o tace trial.

dated 23.2.1987. M/s Galden Forest Pvt. 114, has been registered ay a

| 2. Brietly stated. case of prosecution is that Vigilanse Burean
| g) Patiala came to know trom relighle sourees that vide registration No. 73190

public limited company. Tateron, this company was allotted non-banking

gazetted industrial classification Code 0.3 by the Department of

oy {:‘ﬂmﬁm}’lﬁs The Eﬁﬁ?i’}aﬁy wWan 'hg’yigg ﬁim’f{;{g ﬁ'{)m ﬁmﬁm fime ﬂﬁmﬁ;}? i

pp——,
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_."'_-_-.ﬁ;,ﬁz-; Keni Sval, AL.Sval, Heltesh Kumar Sinha, Neena Syal, Binsly §
' REELREUE BT

£.8 Rawant K. Purt and TR Melhta, The sompany purchased the lang 1
¥ 1 1 the lang for

the development ot the agricultural land and to plant the torest in 1he ares of
Punjah. The company purchased the land by collecting money from the
public and assured that the %ﬁ'ﬁf@gmrs: will be given the property rights over
that land. The company issued advance cheques to the investors. The
company has purchased land in Dera Bassi and Hoshiarpur. The company

has obtained money from the public in the shape of fixed deposits. The

. company has purchased about 2000 acres of land in Punjab through power

of attoreys. The company has paid less money to the owners and ias got

the sale deeds executed for the higher value, The abovesaid land purchased
} by the company has not been developed. Land is lying vacant. Passession
was also not delivered ta the investors. Ownership rights have also not heen
given 10 the investors. Money was abtained by the company by giving

Allurement to the investors that they will be given possession of the land

alongwith ownership rights. The post dated cheques given 1o the invastors

have not been encashed by the banks, The company hag not given the

ntimation to Collestor under Section & of the Land Reforms Act and has

' violated Seotion 7(2) of the Land Reforms At 1972. The eompany
connivance with its Directors has collected the maney by detrauding laos 68

seaple and has emberzled orores of rupees. The accused & mElghee




. ,'nétfwd the offences pumishabie under Sectiony 406, 420, 467 463 a7
b : & #E R i\;.

} 20-B IPC and Section 7(2} of the f.and Reformy Act. 1970 Cane
¥ e FEED Wﬁ&;

egistored, Investigation wan commenced, Avcused were arrested, A
# L SRR E ; @T
completion of tvestigation, challan aguinst the ncoused was presented iy

{ourt,

3. On presentation of the challan, accused were suppiied with the
copies of documents a3 required under Section 207 Cr.P.C.. free of costs.
However, accused T.ehmber Singh, Amrit Lal Sval. Vinod Mahaijan, Rajesh
Syal and Hritesh Kumar Sinha were discharged by the leamned Court of
Judicial Magistrate Ist Class, Rajpura vide orders dated 04.03.2002,
30.03.2002 and 17.05.2002 respectively. Accused Pomila Sval aﬁd__ Neena
Syal were discharged by the leamed Court of. Judicial Magistrate st
Class, Raipurz vide order dated 04.10.2004 as Rakesh Kant Sval was
appointed as Director and an officer in detault of the company. A prima
fagie case punishable under Seotions 420, 467, 468, 471, 477-A IPC was

found and made out against accused R.K.8yal and he was charge sheeted

aceordingly. The aceused pleaded not guilly 1o the charge and olaimed trial.

Howsver, during the course of trial, aconged Rakesh Kant Syal

i

hax desired to make contessional statement.  Accordingly lis contfessional

statement has been recorded, Confessional statorient as mude by aveised i

. woluntary, without any force and undue influence. In my view, ho hus made
.-




N rement With 1180 Consent Op fhye

hasis of con tesstonal statemens |

Eerohy hold the agCised guilly for Gilence punishable ynder Sectiong 420

" a7 46K, 471 47TA of iPC and conviet i, 1.ef he b

Gueslioned on the

R

Chief Judicial Magistfite, 7
Patiala |

quanin of sentenca.

Pronounced,
September 10, 2008

Present:  APP tor the Siate.
Conviet in custody with counsel,

I have heard fhe convict on the quantumy of sentence. The
convict praved for taking lenient view in the matter of sentence being old
age person. The convict has commutted g serious offence and as such he is
not entitied to any lensency. Hence | hereby sentence her as under-

Under Section 420 1PC Rigorous Imprisoronent for a period of
Lne year

Under Section 467 iPC Rigorous Imprisonment for a period of
three yeurs

{inder Bection 468 1PC Rigorous Imprisonnient for & period of
LNe yeUr |

i nder Bection 471 IPC Rigorous lmprisonment for a peried of

: oI year |

Under Section 477-A IPC Rigorous lmpris
three years | :

Al the sentences shall run congurrently, However, the period of deleation

snment for a period of

——during investigation and trial is ordered ta be set off fowards the subslantive

sentences, File he consigned fo Judioint Record Room.
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'IN THE HON'BLE HIGH COURT OF DELHI AT NEW Di-ELHI

CRIMINAL Misc, (Main) NO, 587 OF 201 1

IN THE MATTER OF: | sy
GOLDEN PROJECT LTD, & OTHER  wvohoo PETITIDNER
VERSUS '
STATE OF NCT OF DELHI & ORS  ............ RESPONDENT

STATUS REPORT

May it please your Honour:-
[

It is most respectfully submitted that a complamt was ﬂled by Sh.
Sangeet Agarwal with Economlc Offences Wing, Crlmc Branch, New
Delhi alleging therein that the M/s Golden Project Ltd.,'Chan.diga:h was
the owner of agricultural land measuring 119 Bighas 11- Bi’ls__was (Approx.
25 Actes) of land situated at Vill, Tssapur, Delhi, This. cozm:iany is a sister
concern company of M/s Golden Forest (India) Ltd. (GFIL). Chandigarh.
This land was purchased by the company in the year 1997 !a:jld 1999. The
directors of the alleged company passed a resolution datf:d 30.08.2000 and
had appointed one Rakesh Kumar S/o Sh. Om Prakash as their authorized
signatory and representative to sell the above land. On the basis of the
resolution, Sh. Rakesh Kumar transferred the above la,nd in ,favoul of Sh.
Madan Lal 8/o Sh. Hari Singh, for a sale consideration 02" Rs 50 lhes vide
Agreement to sell dt. 02.04.2003. Thcrafter Sh. Madan Lal out of these
119 Bighas 11 Biswas land, so]d 71 Bighas and“"l Blswa 1and to the

27
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complainant Sh. Sangeet Agarwal for a sale consideration of Rs, 45 lacs
on dt. 07.10,2004. Physical possession of the said land was also taken by

the complainant. Later on, the complainant came to know that the

directors of the Golden Project Ltd. had entered into a crimil;nal conspiracy

with the revenue officials and prepared a forged antedated resolutlon in

favour of one Naresh Kumar S/o Ravinder Kumar to se]l the ‘¢aid land, On
the basis of the said resolution Naresh Kumar further so!d the 71 Bighas
and | Biswa (Approx. 15 Acres) of land to M/s Pearl Inﬁastrluctme Project
Ltd. through its authorized signatory Sh. D.S. Puri on 08, 10.2006. After

conducting priminary enquiry a case FIR No, 192/07 dated ]3 12.2007 U/s
406/409/420/467/468/471/120-B IPC was registered at PS Jafalpw Kalan,

Delhi and investigation was taken up by Economic Offen_ces Wing, Crime

Branch, New Delhi.

That during investigation documents related to the _l%u}d i1f question has .

been obtained from Tehsildar office, Najafgarh. Perusal of 'tlwgse
documents reveals that on II.0§.2'004 Ms. Pa-milé__ Syal, Managing
Director of M/s Golden Project Lid. wrote a letter to the Sub-Divisional
Magistrate, Najafgarh, Delhi through Superintendent Model Jail,
Chandigarh regarding sale and purchase of the said land by' Sh. Rakesh

Kumar Arora and My, Madan Lal on the basis of a f'alse 1esmlut10n dated

30.08.2000, purportedly passed by the directors of Mfs Gq!l;den lPl'O‘JcCtS'I

i1
Ltd., which was never passed by the company. It is further F;ubnpltted in
the said letter that the Hon'ble Bombay High Court has already imposed

-vestrictions on M/s Golden Projects Ltd. in year 1998 and no -such

resolution, for selling the land situated at Delhi was ever passed by the
Board of Directors of the sajd company. On the other hand, Ms. Pamila
Syal had sent a letter to Tehsildar, Na|afga1 h, New Delhi through
Superintendent Model Jail, Chandigarh on 03.06.06 fpr; granting ‘NOC’ to

% ~
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Naresh Kumar confirming issuance of a resolution dated 03, 12 20(}0 in his
favour. Another director of the alleged company Mr. R.K, Syal alsﬁn wrote
a letter to the Tehsildar, Najafgarh, Delhi for i issuance of NIOC in favour Qf
Naresh Kumar and had sent the same through Supe%‘ilptcn_delit, Mcl)dc]‘_.lail‘
Chandigarh. 1

That during investigation it is found that a Committee was constituted -
by the Hon’ble Supreme Court of India under chairmanship of Sh. R.N.
Aggarwal to invite claims from all the investers/creditors of"the con'lpa;w
M/s GFIL and its sister/subsidiary concerns, to assess the liabilities of
these companies. to identify the‘?ropertics of these‘.comp'lanies, to take
possession of these properties and to put these prop’erties to sale after
conf‘:matron of the Ilon’ble Supreme Court of India. .The said Jand of Vill.
Issapul is the properly of the company. In its order dated 24.09. 2008 the
Committee had passed a detail order mentioning therein that Hon’ ble High
Court of Delhi on 07.10.1998, Hon’ble High Court of Bombay on
13.11.1998 and the Hon'ble Higl{ Court of T’unjab_' & Haryana on
17.08.2001 and 18.06.2003 while the Hon’ble Supreme Colirt of India on
17.08.2004, 20.01.2005 & 05.09.2006 passed orders restraining sale.
disposal and alienation of the properties of the GFIL and its
subsidiary/associate companies. Hence, the alleged sales being in violation
of those restraint orders and possession over the respéctive areas of the
aforesaid land claimed by Mr. Madan Lal, Mr. Sangeet Aggarwal and M/s
Pearls Infrastructure Project Lid. being unauthorized and illegal. It is also
observed by the Committee that hundreds of such lE:SDlU'thn]S were passed
by the Board of Directors of GFIL/GPL by assigning to all of them the
date as 05.12.2000 and time 11.30°' AM. It does not even bear the seal of

the GPL. So it appears that this resolution, the founda't}cg'n of the company

-~ t
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respondent’s claim o the ownership of this land is a forged fabncared

antedated, highly doubtful and dubious document. _ ?

That ‘No Objection Certiﬂcalte,l‘ in respect of sale of the said land in
favour of Naresh Kumar on heha]t"" of Golden Projlect Ltd was issued by
the Tehsildar, Nazalgarh on the request of Naresh Kumar, conf'm:.ed by
‘Mr, RK. Syal and Ms. Pamila Syal, who were well awale of of the
restraint orders o[ the Hon'blc High Courts of Delhi, Bombay and Punjab

& Haryana and the tlon*ble Suprcme Court of India.

That during investigation Mr, Rakesh Kumar, M. I-‘T.S' Gill, Mz
Madan Lal have been examined, The complainant Sh. San‘geet Aggarwal
had purchased the land from Mr. Madan Lal, One V.K\ Handa, who
facilitate Mr. Rakesh Kumar in getting the resolution dated 30.08.2000 in
his favour, is still to be examined as he is avoi‘din'g to join the

investigation.

1: !

; P oo 4 _
That during investigation Mr, Naresh Kumar and some other middle

‘men have been examined. It is found that Mr. Nikhil ,Syali, son Mr, RK. -

Syal was present at the time of sale deed made .by Mr. Naresh Kumar in
favour of Mr. D.S, Puri, authorized by M/s Pearls Infrastructure Project
Ltd. and had collecled the sale consideration from I~ifh Naresh: Kumar.,
Efforts have been made to examine Mr. Nikhil Syal but he dm not join the
IIIVGStlEatIOH so far. I“here are several criminal cases as well }15 cnhl matter
pending agalnst the directors of M/s Golden Project Ihlthe various courts
of India. It is pertinent to mention here that a civil Smt no, I499 of 2007
titled "“Sangeet Ag,;_.alwal Vs, Madan Lal” is also pendmg in Hon ble
Delhi High Counrt. ‘ . I,_Aj.;

R
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In view of above. it is requested that the above mentioned FIR 'may not
be quashed, as invesligation of the case is in progress. The undersigned is

willing to abide by any directions/orders that this Hon'ble Court 'may

choose to pass.

Anti Forgery Section: EOW
Crime Branch, New Delhi.
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IN THE HON'BLE HIGH COURT OF DELHI AT NEW DELHI

CRIMINAL Misc. (Main) NO. 587 OF 2011

IN THE MATTER OF:

GOLDEN PROJECT LTD. & OTHERS..........PETITIONER
VERSUS
'STATE OF NCT OF DELHI & ORS .. ...... RESPONDENT

ADDITIONAL STATUS REPORT

May it please your Honour:-

The present status report be read in continuation of the
previous status report field in the case. During investigation,
it has been found that the resolution dated 30.08.2000 issued
in favour of Rakesh Kumar appears to be a forged,
document, as it bears the signature of Smt. Bimla Syal, one
of the directors of M/s GPL, who expired on 02.12.1999.
However, the original resolution dated 30.08.2000 is yet to

be traced to confirm the forgery.

That during investigation of case FIR no. 176/03, U/s
406,409,420,120-B IPC, PS Shalimar Bagh, N.D.: the
accused R.K. Syal had led the police team to village Issapur
and had pointed out the 25 acres of land which Was in"the
name of M/s Golden Forest. During investigation of the said
-case it was found that the said land was sold to :Sh. Madan

Lal in the year 2003, The fact has been mentioned in the

-

chargesheet by the 1.O. which proves that earlier resolution
was also prepared by the alleged director of the company in

the name of Rakesh-Kumar, which they are denying now.
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That during the investigation, it has been found that the
directors of M/s Golden Project Limited were well aware
that they could not sell, dispose and alienate properties of
the company and its subsidiary/associates as per the orders
of various Hon’ble High Courts and Hon’ble Supreme Court -
of India. But still, in order to serve their vested interests,
they entered into conépiracy with each other as well as other
accused persons and sold the property in question on the

basis of false resolutions.

In view of the above, it is requested that the above
mentioned FIR may not be quashed, as investigation of the

case is in progress. The undersigned is willing to abide by

any directions/orders of this Hon’ble Court in this regard.

'_,_..—-—-""—__
Fr o °L L,L ?) (2
Asstt, Commissioner of Police

‘Anti Forgery Section: EOW

Crime Branch, New Delhi.



ENTPLAN (PERIOD 6

invested T Year 3%VYears 6 Years | 7 Years _ 28 Yonrs
Amount (Rs.) Rs, Rs, | Rs. Rs. Rs, fs, Rs.
00 - 1,000 1,500 2,128 5000 |  40,000- 1,41 000
. 1,000 1,170 2,000 3,000 4,250 10,000 80,000 2,22,000
5,600 5,850 10,000 15,000 21,250 50,000 4,00,000 11,106,000
10,000 1,700 20,000 30,000 42 500 1,400,000 8,00,000 22,20,000
50,000 58,500 100000 | 1,50,000 | 212500 500,000 40,00,000 | 1,11,00.000
00000 | 1irooo | 200,000 | 3,00000 | 426,000 | 10.06000 ] 80,00,000 | 2,22,00,000
Invested | 1 Year 2 Years| 3 Years 4 Yars & ?-a I. ea- | fea Sus] 3% |
. : 1 5§ 9 Yearsiio Years
Amount Ks, Rs. Rs. Rz, Rs. Rs. Rs, Ks, Rs, R;
50 1450/ 2400{ 3540 4910 6,600 8650 11,125) 14,125 17.750
100 1,320, 2900 4,8000 7080 9,820] 13,200( 17,300 222501 28,250 35500
200 | 28401 5800| g600 14,180) 19,640! 26,400 .34 600 44,500 58500 71.00D
500 | 8,800 14,500] 24,000] 35400 49.100] 86,000/ 88,500| 1,11.250 1,41,250}.1,77,500
1.000 113,200, 29.000] 48,000] 70800 88,2001 1,32,000 | 1,723,000 | 2 22 500 2,82.500] 3,55,000
z A A0 Mk RELAEE _. g
1 Year - 2 Years 15% FA 11 Years — 19 Years 20% P.A,
3% Years - 10 Years 18% P A, 20 Years - 25 Years 24% PA.
* k] ¥ +

Montiy | .. a-ty m-t a vable After Net Return
Investment | investment _ .

[{Rs.) {Rs.) 2 Years {Rs.)] 4 Years (Rs.)| 6 Years (Rs.) Total {Rs.}
100 7.200 1.0G0 1,600 9,800 11,500 4,300
200 14,400 2,000 3,000 18,000 23,000 6,800
200 36,000 5,000 7.500 45,000 57,500 21,500

1,000 72,000 10,000 15,000 90,000 1,158,000 43,000

ANTI __ _ 10 YEARS)
i Total Maturity Amount Payable After Net Returr
investment | Investiment :
(Rs.} {Rs.) 3 Years{Rs,}]| 6 Years(Rs.) |10 Years(Es.) Total {Re)y
1.00 12,000 2‘0&}0 5,000 18,000 25,000 13,000
200 24,000 4,000 10,000 36,000 50,000 28,000
500 50,000 10,000 25000 9,000 1.25,000 85,000
1,000 1,20,000 20.000 50,000 1.80,000 2.50,000 1,30.000
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R uwY ged Py vy {mez«?)
fordar wfr 18 o wEE | gmdrd 12 el ¥ 20 =t 25 Wl &
z. kN . ER . . &, ;
500 2 1,000 1,500 5,000 40,000 1,11,000 §
1,000 1,170 2,000 3,000 10,000 £0.000 2,922,000 Eﬁ
5,000 5,850 10,000 15,000 50,000 4,00,000 11,10,000 &
10,000 11,700 20,000 30,000 1,00,000 8,00,000 22,20,000
50,000 58,500 1,00,600 | 1,50,000 5,00,000 40,00,000 | 1,11,00,000
1,00,000 1,17,000 2,00,000 | 3,00,000 10,00,000 80,00,000 |.2,22,00,000
sl yang Priywr dieen (ol mw 25 )
Paware | 1o 290 F | aadl 4] 4w d saul 4] cad¥] 7o %] o uF A | 97T H| o mF T :
¥ £ % . % % % 5. % % %, i
50 | 1450 | 2400 | 3,540 | 4,910 | 6,600 | 8,650 | 11,125] 14,125 | 17750 1
100 | 1,920 | 2,900 | 4,800 | 7,080 | 9,820 | 13,200 | 17,300 | 22.250| 28.250 35,500 |
200 12840 | 6800 ; 9,600 | 14,160 | 16,640 | 26,400 | 34,600 | 44.500| 6,500 | 71.000 !
600 | 6,600 | 14,500 |24,000 | 35.400 | 49100 66,000 | 86,500 |1,11,250 |1,47,260 |1.77.600 |
L 1,000 [13.200 |29.000 148,000 {70,800 | 98,200 }£,32,000 [1,73,000 |2.22.500 |2.82.500 3,55,000
i R wiltems ol e oo vl oo (Culr ad )
-t 15% 12 94 20%
L 3%ad sl 17% 20 99 @ 25 =d 24%
et U T ST P ey A vl 1,000 =1 et % i ¥ W §
i gatante Dl Coafiy s wd ) (ol e zee ) -
wiften Pedor | we Paome) TRy uftaar e = wik Ve
(%) (%) 1 AE(F) |andsm(w )| eadag () (%)
100 7,200 1,000 1,500 9,000 4,300
200 14,400 2,000 3,000 18,000 8,600
500 36,000 5,000 7,500 45,000 21,500
. 1,000 72,000 10,000 15,000 90,000 43,000
- s tedre Corafls 10 o€ ) (airer B 26,410 )
LUCERECT W Faw TR o w W geawt |
3 ad @re b ad e 10 ¢ wrE v
(%.) (%.) (%.) (%) (%) (%) /
100 12,000 2,000 5,000 18,000 13,000 !
200 24,000 4,000 10,000 36,000 26,000 ;’;
560 60,000 " 10,000 25,000 90,000 5
1,20,000 20,000 50,000 1,80,000




